CLOSED SESSION
Meeting Minutes #2

Little Traverse Bay Bands of Odawa Indians
Tribal Council Administrative Meeting
915 Emmet Street Building
May 8, 1999
9:00 a.m.

Reason for Closed Session: Personnel & Legal
Closed Session Begins: 3:53

Closed Session Ends:

Council Present:

Council Absent:

Staff Present:

Guests Present: See attached list.

Personnel

Letter of Agreement has been 51@%&« C 5
Send check of $300,000.00 fog i ictories. V1ct0ries bought on Wednesday, it is closmg on
Wednesday Demolition V:;Of“k Wil a c'five days. 18% or 19" of May work starts, all things going well July
4 opening or within a one w%lge of ﬁ‘, ,._4

Two points: Monef
loan and agreem@mwf_ljr 1k

.! % y
Council Armﬁes Councz]or ananaquet arrives at 5:15 p.m.
ra ”*¥

Cormﬁencement o%cmstﬂrfuctlon of Victories is when interest bearing portion begins on pre-development loan

1

"'&“”"
Split Iﬁ%half the uﬁerest in that NORAM has computed on interest bearing portion of pre-development loan
prior to co nmencement of construction.

Cap on 1 million dollars is will be changed to I million 500,000.00 on zero % interest.
Gaming land which is separate completely.

Non-gaming land

Interest as of April 30, until construction begins.

Closed Session Meeting Minutes for May 08, 1999 (#2) 1
Pagel of2



Interest would be a wash once we close on all the land.

New total per 3, 629,209.271.5 interest bearing. non-inferest bearing 266,029.44
Talbergs is for sale. Smoke Shop, Convenience Store

Would like fo put in with Mackinaw. 500,000.00 possibly

Motion by Councilor Oldman and Supported by Anthony that The Tribal Council hereby confirms that as
of April 30, 1999 we have 1.5 million dollars in pre-development loan at 0% interest, $3,629,209.07 in

interest bearing pre-development loan and the non-gaming land purchases, and we owe $2 6,029.44 in
interest, for a total of 5,395,238.51 in pre-development loan and interest to NORAM.

commencement of construction at Victories.

Vote: 4 YES 1 (Councilor Shananaquet) NO
Yellowbank) ABSENT Motion Carried

Vote: 4 YES 0 NO 0 ABSTAINED
Motion Carried
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