Little Traverse Bay Bands of Odawa Indians

P O. Box 248
Petoskey, Michigan 49770

231-348-3410 - FAX 231-348-2589

RESCLUTION #021801-01
RETENTION OF RESERVE FUNDS

Whereas the Little Traverse Bay Bands of Odawa Indians Tribal Council and LTBB Gaming
Administration have a responsibility to promote a moré ¢ffective means of operations for the casino;
and that due to the current Cash D;sbursement ‘Agreement; entered into J anuary, 2000, whereby
available income of the casino enterprise 15 dis dlstrlbuted to retire debt pay lease and
sublease obhgatlons and dlstnbut i

capital expenditmeé o
may from time to t1

avatlable ‘to be deposited in the “Trib
an operating reserve for caplt

g Admm
casino enterprises reserve balances and cause: any allocation beyond the necessary. and obhgated
reserves to be dlsbursed to the Tribal Governn the casino ﬁscal year end.

Finally Resolved-_that ﬂns Reso
renewed by Tnbal Cou:nml

i Certification

rirman and Trxbal Secretary, the undersigned. certlfy that this Resolutmn was du]y
adopted by the Tribal Council of the Little Traverse Bay Bands of Odawa Indians at a regular meetmg of the
i ' ‘ebruary:18;:2001 at which a quorum was present by a vote of & avor, o
Titions. as recorded by this roll call. iisi '
In Faver ;'.; o Opposed Abstamed . Ab_§e_nt

opposed and _O

George Anthony

Gerald Chingwa v

Dorothy Gasco v’
N>

Janet Shomin 7: N
Susan Wysocki

Alice Yellowbank

Date: 2~ 18- 01

Gerald Chingwa, Tribal Chajrman

Susan Wysocki, Triba¥Secretary
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