LITTLE TRAVERSE BAY BANDS OF ODAWA INDIANS
7500 Odawa Circle
Harbor Springs, Ml 49740

TRIBAL RESOLUTION # 062710-01

Tribal Council Consents to and Authorizes the Tribal Chair and Tribal Treasurer to

Sign Necessary Document in conjunction with the Bond Restructuring

WHEREAS

WHEREAS

WHEREAS

WHEREAS

WHEREAS

WHEREAS

the Waganakising Odawak Nation, known as the Little Traverse Bay Bands of
Odawa Indians, and its citizens are vested with inherent sovereignty and right

to self-governance,

the Little Traverse Bay Bands of Odawa Indians (“LTBB” or “Tribe™) is a
federally recognized Indian Tribe under Public Law 103-324, and is a party to
numerous Treaties with the United States the most recent of which being the
Treaty of Washington of March 28, 1836 (7 Stat. 491) and the Treaty of
Detroit of 1855 (11 Stat. 621);

the Little Traverse Bay Bands of Odawa Indians Tribal Council has the
authority to "Approve negotiations with any other governments, businesses or
individuals by a majority vote of the Tribal Council” according to the LTBB
Constitution, Article VII, Section D (23),

the Little Traverse Bay Bands of Odawa Indians has a compelling interest to
protect its financial and fiduciary responsibilities to the Tribal Citizens

through necessary measures;

the Little Traverse Bay Bands of Odawa Indians has been negotiating a

restructure of the current bonds and indenture for the Odawa Casino Resort;

there will be several necessary documents to be signed at various phases of

the negotiations to implement a restructure agreement.

Tribal Council Consents to and Authorizes the Tribal Chair and Tribal Treasurer to Sign Necessary Document

in conjunciion with the Bond Restructuring
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